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( Own) ( House_ wvalue) - X,
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( Income)
( Asset) ( Debt) @
( Male) . (Age) . ( Education) .
( Employment) ( Household _
size) | ( Hukou) ( Frey Stutaer 2002;
Knight et al.  2009; 2011;
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) ( Inverse Mills Ratio) (1)
. . Inverse Mills Ratio 1. 2.3
Heckman ®,
1 .
probit N
1
Happiness . ‘e b= S 2= 31 2500 3.323 0.773
Own 1 0 2500 0.855 0.352
House_ value () 2499 | 944245.7 1512788
HAI 2499 21. 645 541. 689
A Housevalue (2010) 1337 1759023 2420204
House_ age () 2500 19. 682 15. 835
Asset ( / 2500 169. 550 945. 837
Debt /) 2500 | 7319.498 | 5949.308
Income ( /) 2500 | 8690.327 | 6228.583
Male 1= 0= 2497 0.571 0. 495
Age 2497 46. 621 11. 486
Family_ size 2500 2.987 0. 865
Hukou 1= 0= 2500 0. 864 0.343
Buyage 2497 32.497 12. 828
Education
NONE 1 0 2500 0. 004 0. 060
PRI 1 0 2500 0.023 0. 151
MID 1 0 2500 0. 587 0. 492
HIGH 1 0 2500 0. 386 0. 487
Emloyment
EMP 1 0 2500 0.758 0. 428
RET 1 0 2500 0. 206 0. 405
UNEMP 1 0 2500 0.023 0. 149
STUD 1 0 2500 0.013 0.112
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1%
5.05% (4)
( HAI )
( RED)
(STUD)
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1% ( Asset)
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( Happiness)
(1) (2) (3) (4)
0.309*"*
Own (2.68)
0. 0628
0.417""" 0.787"""
log ( House_ value) (4.41) (5.15)
0. 0505 0.0798
-0.0340*""
HAI (-2.98)
-0.0035
0.0313 0. 0298 0. 0337 0. 0345
log ( Asset)
(1.064) (1.56) (1.54) (1.57)
1.009*** 0.984*** 0.892*** 0.534**
log ( Income)
(10.43) (10.14) (6.74) (3.10)
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-0.00714 —-0. 00973 -0.0114 -0.0155
log ( Debt)
( -0.17) ( -0.23) ( -0.23) ( -0.32)
-0.118 -0.124 -0.103 -0.101
Male
( -1.38) ( -1.45) ( -1.006) (-1.04)
B 0. 00507 0. 00237 -0. 00699 -0. 00666
ge
(0.19) (0.09) ( -0.22) ( -0.21)
0. 00432 0. 00661 0. 0151 0.0139
Age* Age ( /100)
(0.15) (0.22) (0.46) (0.42)
-0.0748 -0.0779 -0. 0893 -0.0967"
Family_ size
( -1.59) ( -1.65) (-1.71) (-1.84)
0. 156 0. 0861 0.260 0.231
Hukou
(1.26) (0.68) (0.97) (0.85)
Education. NONE ( Reference)
0. 950" 0.963" 0.915 0.943
PRI
(1.87) (1.87) (1.50) (1.53)
0.948 ™" 0.944™" 1.054™" 1.095™"
MID
(2.36) (2.29) (2.28) (2.34)
1.004 ™" 0.989" " 1.024** 1.052™"
HIGH
(2.49) (2.39) (2.20) (2.23)
Employment . EMP ( Reference)
-0.206 -0.216 -0.250" -0.227
RET
( -1.52) ( -1.60) (-1.69) ( -1.53)
-0.00130 -0.0297 0. 141 0.177
UNEMP
( -0.00) ( -0.10) (0.49) (0.63)
0. 565 0.538 0.791° 0.771°
STUD
(1.39) (1.34) (1.76) (1.71)
0. 406 0.374
Inverse Mills Ratio,
(0.61) (0.56)
City Dummy Yes Yes Yes Yes
Observations 2492 2492 2131 2131
Pseudo R 0. 044 0. 045 0. 045 0. 047
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( Happiness)

* *
(1) (2)
-1.155*" 0.701***
log ( House_ value) ( -2.15) (3.09)
-0.175 0.170
-1.830 40.81""
Inverse Mills Ratio,
( -0.46) (2.20)
Personal Attributes Yes Yes
City Dummy Yes Yes
Observations 58 402
Pseudo R* 0. 188 0. 096
E: AT FHAS AR, WL RERILIR, EHERAS.
2. o
( Space) ( Location)
[ ” [ ”» ( 201 1) 18 (IDO
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( Happiness)
(1) (2) (3) (4)
0.262 0.509 "™
log ( House_ value) (1.55) (3.06)
0. 0570 0. 0423
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0.437" 0.416™"
Space (1.92) (2.18)
0.0972 0. 0398
0.0972 0.656* "
Location (0.45) (2.69)
0.0211 0.0610
-1.433 -1.453 -0.838 -0. 858
Inverse Mills Ratio3
( -1.56) ( -1.58) ( -1.36) (-1.39)
Personal Attributes Yes Yes Yes Yes
City Dummy Yes Yes Yes Yes
Observations 942 942 853 853
Pseudo R2 0.033 0.034 0. 065 0. 066
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( Buyage) (1) (2)
0.205**
log ( AHousevalue) (2.38)
0.0391
0. 458"
log ( House_ value)
(3.77)
-0.0109" | -0.0191""*
House_ age
(-1.77) ( -2.93)
(2) 0.798 0. 961
Inverse Mills Ratiol
(2010 ) (0.91) (0.90)
( A Housevalue ) o Personal Attributes Yes Yes
City Dummy Yes Yes
1% Observations 1618 1175
3.91% .
Pseudo R2 0.051 0. 045
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4 2500 “
(1) (2)
-0.0224
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