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Framework of Comprehensive Performance Evaluation
on Government Investment in China
——Based on Allround View from Macroeconomic Policy

Decision to Complete Project Period
JIA Kang, SHI Yinghua
(Research Institute for Fiscal Science, Ministry of Finance, 100142)

Combining with demands of seeking for fiscal performance as well as scientific and elaborate
management, the paper proposes that an assessment framework of six levels/links should be
established for comprehensive benefit of government investment in building public finance system
with Chinese characteristic, based on all-round view from macroeconomic policy decision to
complete project period. It would provide theory support for constructing specific indicator
system and preparing performance budget in future.

Keywords: Fiscal Fund, Government Investment, Comprehensive Performance Evaluation

Analysis on Development of Financial Accounting

in 2008 SNA and Issues for Further Research
CHEN Menggen
(Institute of National Accounts, Beijing Normal University, 100875)

The development of financial accounting is one of the significant contributions of the System of
National Accounts 2008 (2008 SNA). The main developments of financial accounting in 2008
SNA fall into such aspects as conceptions, classification, methods of output measurement, and
treatment of specific items. These new developments involve wide-ranged and have important
influences on the methods, procedures and results of financial accounting. Some of the main
aggregates and output measurements for financial services will be changed. The harmonization
between financial accounting under 2008 SNA and other international statistical standards
improves greatly. In fact, financial accounting is a developing field and there are still many
important issues awaiting further research.

Keywords: 2008 SNA, Financial Accounting, Financial Output

Does Rent-price Ratio Fail

—Based on an Empirical Study of Four Urban Housing Markets
LIU Renhe, CHEN Yi (College of Economics and Management,
South China Agriculture University, 510642)
CHEN Yingnan (Hang Lung Center for Real Estate, Institute of Real Estate Studies,
Tsinghua University, 100084)

Based on housing user cost model, this paper constructs predictive models of rent and price. By
using time-series data of Beijing, Shanghai, Guangzhou and Shenzhen from the second quarter of
1993 to the first quarter of 2010, it examines the ability of rent-price ratio to predict future
changes of rent and price. Empirical results show that: (1)the relationship between rent-price
ratio and future changes of price in Beijing and Guangzhou is negative, while that of Shenzhen is
positive, and no statistically significant relationship of the two variables is found in Guangzhou;
(2)Except for Shanghai, rent-price ratio in Beijing, Guangzhou and Shenzhen can predict future
changes in rent with an inverse relationship between the two variables. Results provide empirical
supports to the view that it should be careful to apply rent-price ratio as an indicator to evaluate
China’s urban housing market.
Keywords: Housing Market, Rent-price Ratio, Indicator of Valuation



